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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RI CHVOND, OCTOBER 1, 2001

COWONVEALTH OF VIRG NI A, ex rel .
STATE CORPORATI ON COVM SSI ON

Case No. BFI 010204
Ex Parte: In re:
reserves of state
credit unions

ORDER TO TAKE NOTI CE

WHEREAS, 8§ 6.1-225.58 of the Code of Virginia provides for
t he establishnent and nai ntenance of a regular reserve by a
state credit union as described in subdivisions 1, 2, and 3 of
that section, while federal |aw and regul ati ons subj ect
federally insured (federal and state-chartered) credit unions to
different, generally | ess burdensone, requirenents; and

WHEREAS, 8§ 6.1-225.3:1 of the Code authorizes the State
Cor porati on Comm ssion ("Conmm ssion") to adopt regul ations
necessary to permt state credit unions to have powers
conparable wth those of federally chartered credit unions
regardl ess of existing statutes; and

VWHEREAS, the Bureau of Financial Institutions has proposed
a regulation that will authorize a state credit union to

establish and maintain a regular reserve account on equal terns


http://www.state.va.us/scc/contact.htm#General

with federal credit unions, and the Bureau recomends adopti on
of the regul ation;

| T 1 S THEREFORE ORDERED THAT:

(1) The proposed regulation, entitled "Regul ar Reserve
Accounts,"” is appended hereto and nade a part of the record
her ei n.

(2) On or before Novenber 5, 2001, any person desiring to
comrent on the proposed regul ation shall file witten comments
containing a reference to Case No. BFI 010204, with the Cerk of
t he Conmi ssion, Docunent Control Center, P. O Box 2118,

Ri chnond, Virginia 23218.

(3) The proposed regul ation shall be posted on the
Commi ssion's website at http://ww. state.va. us/scc.

(4) An attested copy hereof, together with a copy of the
proposed regul ation, shall be sent to the Registrar of

Regul ations for publication in the Virginia Register.

AN ATTESTED COPY hereof shall be sent to the Commi ssi oner

of Financial Institutions.
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10 VAC 5-40-30. Regul ar reserve accounts

Pursuant to 8 6.1-225.3:1 of the Code of Virginia, a state

credit union shall establish and naintain a regul ar reserve

account in accordance with applicable provisions of Part 702 of

the National Credit Union Adm nistration Rul es and Requl ati ons,

12 CF.R 88 702.1 through 702.403, regardless of subdivisions

1, 2, and 3 of 8 6.1-225.58 of the Code of Virginia.




